	
	
	2026  Municipal  Budget
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	of the
	BOROUGH
	of
	
	FANWOOD
	 
	County of
	

	
	
	 
	UNION
	 
	for the fiscal year 2026.
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	Revenue and Appropriations Summaries
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	
	 
	Summary of Revenues
	Anticipated
	 

	
	 
	 
	 
	 
	 
	 
	 
	 
	 
	2026
	 
	2025
	 
	 

	
	 
	1.
	Surplus
	 
	 
	 
	 
	 
	700,000.00
	 
	740,000.00
	 
	 

	
	 
	2.
	Total Miscellaneous Revenues
	 
	 
	 
	3,279,040.46
	 
	4,112,254.67
	 
	 

	
	 
	3.
	Receipts from Delinquent Taxes
	 
	 
	 
	292,436.00
	 
	250,000.00
	 
	 

	
	 
	4.
	a) Local Tax for Municipal Purposes
	 
	 
	 
	8,400,538.58
	 
	7,772,117.88
	 
	 

	
	 
	 
	b) Addition to Local School District Tax
	 
	 
	 
	 
	 
	 

	
	 
	 
	c) Minimum Library Tax
	 
	 
	 
	647,332.14
	 
	588,674.84
	 
	 

	
	 
	 
	             Tot Amt to be Rsd by Taxes for Sup of Muni Bnd
	9,047,870.72
	 
	8,360,792.72
	 
	 

	
	 
	                 
	                           Total General Revenues
	 
	13,319,347.18
	 
	13,463,047.39
	 
	 

	
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	
	 
	Summary of Appropriations
	2026 Budget
	 
	Final 2025 Budget
	 
	 

	
	 
	1.
	Operating Expenses: 
	Salaries & Wages
	 
	 
	 
	3,717,548.89
	 
	3,753,040.28
	 
	 

	
	 
	 
	 
	 
	Other Expenses
	 
	 
	 
	5,913,639.81
	 
	6,123,826.94
	 
	 

	
	 
	2.
	Deferred Charges & Other Appropriations
	 
	1,213,600.00
	 
	1,186,624.82
	 
	 

	
	 
	3.
	Capital Improvements
	 
	 
	 
	20,000.00
	 
	39,100.00
	 
	 

	
	 
	4. 
	Debt Service (Include for School Purposes)
	2,019,558.48
	 
	1,960,455.35
	 
	 

	
	 
	5.
	Reserve for Uncollected Taxes
	 
	 
	#
	435,000.00
	 
	400,000.00
	 
	 

	
	 
	 
	                       Total General Appropriations
	13,319,347.18
	 
	13,463,047.39
	 
	 

	
	 
	Total Number of Employees
	 
	 
	 
	66
	 
	66
	 
	 

	
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	
	 
	 
	 
	 
	2026 Dedicated
	SEWER
	 
	Utility Budget
	 
	 
	 

	
	 
	Summary of Revenues
	Anticipated
	 

	
	 
	 
	 
	 
	 
	 
	 
	 
	 
	2026
	 
	2025
	 
	 

	
	 
	1.
	Surplus
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	
	 
	2.
	Miscellaneous Revenues
	 
	 
	 
	 
	 
	 
	749,973.80
	 
	842,549.96
	 
	 

	
	 
	3.
	Deficit  (General Budget)
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	
	 
	 
	                     Total Revenues
	 
	 
	 
	 
	 
	 
	749,973.80
	 
	842,549.96
	 
	 

	
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	
	 
	Summary of Appropriations
	2026 Budget
	 
	Final 2025 Budget
	 
	 

	
	 
	1.
	Operating Expenses:
	Salaries & Wages
	 
	 
	 
	75,000.00
	 
	75,000.00
	 
	 

	
	 
	 
	 
	 
	Other Expenses
	 
	 
	 
	626,290.56
	 
	601,019.72
	 
	 

	
	 
	2.
	Capital Improvements
	 
	 
	 
	 
	 
	 
	 
	 

	
	 
	3.
	Debt Service
	 
	 
	 
	 
	 
	48,683.24
	 
	53,917.82
	 
	 

	
	 
	4.
	Deferred Charges & Other Appropriations
	 
	 
	 
	112,612.42
	 
	 

	
	 
	5.
	Surplus  (General Budget)
	 
	 
	 
	 
	 
	 
	 
	 

	
	 
	                               Total Appropriations
	 
	 
	749,973.80
	 
	842,549.96
	 
	 

	
	 
	Total Number of Employees
	 
	 
	 
	3
	 
	3
	 
	 

	
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	
	 
	Balance of Outstanding Debt
	 

	
	 
	 
	 
	 
	 
	General
	 
	 
	 
	SEWER
	 
	 
	 
	 

	
	 
	Interest 
	 
	652,308.00
	 
	 
	 
	31,244.00
	 
	 
	 
	 

	
	 
	Principal
	 
	20,161,386.00
	 
	 
	 
	781,106.00
	 
	 
	 
	 

	
	 
	Outstanding Balance
	 
	20,813,694.00
	 
	 
	 
	812,350.00
	 
	 
	 
	 

	
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	Notice is hereby given that the budget and tax resolution was approved by the
	COUNCIL MEMBERS

	
	
	of the
	BOROUGH
	of
	FANWOOD
	, County of
	
	

	
	
	UNION
	on
	April 20
	 
	, 2026.
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	A hearing on the budget and tax resolution will be held at
	Municipal Building
	, on

	
	
	May 18
	, 2026 at
	7:00
	o'clock PM at which time and place

	
	
	objections to the Budget and Tax Resolution for the year 2026 may be presented by taxpayers or

	
	
	other interested parties.
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	Copies of the budget are available in the office of 
	Borough Clerk
	at

	
	
	the Municipal Building,
	75 North Martine Avenue
	New Jersey,
	
	

	
	
	07023
	during the hours of
	 
	8:00 AM
	to
	4:00 PM
	.
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	



