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THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:

Preparation by Reqistered Municipal Account (Statement of Statutory Auditor Onl

| have prepared the post-closing trial balances, related statement and analyses included in the
accompanying Annual Financial Statement from the books of account and records made
available to me by the BOROUGH of FANWOOD

as of as of December 31, 2025 and have applied certain agreed-upon procedures thereon as
promulgated by the Division of Local Government Services, solely to assist the Chief Financial
Officer in connection with the filing of the Annual Financial Statement for the year then

ended as required by N.J.S.A. 40A:5-12, as amended.

Because the agreed-upon procedures do not constitute an examination of accounts made in
accordance with generally accepted auditing standards, | do not express an opinion on any of
the post-closing trial balances, related statements and analyses. In connection with the
agreed-upon procedures, {exceptforcircumstancesas-setforth-belowno-matters}  or
(no matters) [eliminate-ene} came to my attention that caused me to believe that the Annual
Financial Statement for the year ended December 31, 2025 is not in substantial compliance with the
requirements of the State of New Jersey, Department of Community Affairs, Division of Local
Government Services. Had | performed additional procedures or had | made an examination
of the financial statements in accordance with generally accepted auditing standards, other
matters might have come to my attention that would have been reported to the governing

body and Division. This Annual Financial Statement relates only to the accounts and

items prescribed by the Division and does not extend to the financial statements of the
municipality/county taken as a whole.

Listing of agreed-upon procedures not performed and/or matters coming to my attention of
which the Director should be informed:

wmkorecky@aol.com

(Registered Municipal Accountant)

Suplee, Clooney & Company LLC

(Firm Name)

308 East Broad Street

(Address)

Certified by me Westfield, NJ 07090

. (Address)
this 3 day March , 2026

908-789-9300
(Phone Number)

908-789-8535
(Fax Number)

Sheet 1a
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22-6001800

Fed |.D. #

BOROUGH OF FANWOQOD

Municipality

UNION

County

Report of Federal and State Financial Assistance
Expenditures of Awards

Fiscal Year Ending: December 31, 2025
(1) (@) (3)
Federal programs
Expended State Other Federal
(administered by Programs Programs
the state) Expended Expended
TOTAL $ 3,682.38 § 448,307.73 $

Type of Audit required by Title 2 U.S. Code of Federal Regulations
(CFR) (Uniform Requirements) and OMB 15-08.

_____Single Audit

____ Program Specific Audit

X ' Financial Statement Audit Performed in Accordance
With Government Auditing Standards (Yellow Book)

Note: All local governments, who are recipients of federal and state awards (financial assistance), must
report the total amount of federal and state funds expended during its fiscal year and the type of audit
required to comply with Title 2 U.S. Code of Federal Regulations (CFR) OMB 15-08. (Uniform
Guidance) and OMB 15-08. The single audit threshold has been been increased to $750,000
beginning with Fiscal Year ending after 1/1/15. Expenditures are defined in Title 2 U.S. Code of
Federal Regulations (CFR) (Uniform Guidance).

(1 Report expenditures from federal pass-through programs received directly from state government.
Federal pass-through funds can be identified by the Catalog of Federal Domestic Assistance
(CFDA) number reported in the State's grant/contract agreements.

(2) Report expenditures from state programs received directly from state government or indirectly from
pass-through entities. Exclude state aid (l.e., CMPTRA, Energy Receipts tax, etc.) since there
are no compliance requirements.

(3) Report expenditures from federal programs received directly from the federal government or indirectly
from entities other than state government.

pcelardo@fanwoodnj.org 3/3/2026
Signature of Chief Financial Officer Date

Sheet 1c
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND

AS AT DECEMBER 31, 2025

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C" -- Taxes Receivable Must Be Subtotaled

Title of Account Debit Credit
CASH 3,271,907.33
INVESTMENTS
DUE FROM/TO STATE - VETERANS AND SENIOR CITIZENS 13,365.69
CHANGE FUND 350.00
Receivables with Full Reserves:

TAXES RECEIVABLE:
PRIOR (0.00)
CURRENT 394,172.36

SUBTOTAL 394,172.36
TAX TITLE LIENS RECEIVABLE 33,118.45
PROPERTY ACQUIRED FOR TAXES 12,279.00
CONTRACT SALES RECEIVABLE -
MORTGAGE SALES RECEIVABLE -
REVENUE ACCOUNTS RECIEVABLE 2,500.86
DUE FROM - ASSESSMENT TRUST 318.56
DUE FROM - OTHER TRUST 30,451.13
DUE FROM - SEWER UTILITY OPERATING FUND 29,793.76
DUE FROM - ANIMAL CONTROL FUND 1.21
REGIONAL SCHOOL TAXES PREPAID 87.,073.77
DEFERRED CHARGES:

EMERGENCY

SPECIAL EMERGENCY (40A:4-55) 91,760.00

DEFICIT -

Page Totals: 3,967,092.12

(Do not crowd - add additional sheets)

Sheet 3
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

TRIAL BALANCE - CURRENT FUND (CONT'D)

POST CLOSING

AS AT DECEMBER 31, 2025

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C" -- Taxes Receivable Must Be Subtotaled

‘Title of Account Debit Credit
TOTALS FROM PAGE 3a 3,967,092.12 1,075,361.48
SUBTOTAL 3,967,092.12 1,075,361.48 "C"
COUNTY PILOT PREPAID 2,659.65
EMERGENCY NOTE PAYABLE 81,760.00
RESERVE FOR RECEIVABLES 589,709.10
DEFERRED SCHOOL TAX 12,452,116.00
DEFERRED SCHOOL TAX PAYABLE 12,452,116.00
FUND BALANCE 2,222.921.19
TOTALS 16,421,867.77 16,421,867.77

(Do not crowd - add additional sheets)
Sheet 3a.1
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POST CLOSING TRIAL BALANCE
FEDERAL AND STATE GRANTS

AS AT DECEMBER 31, 2025

Title of Account Debit Credit

CASH 697,187.70
GRANTS RECEIVABLE 1,035,442 .60
DUE FROM/TO CURRENT FUND
ENCUMBRANCES PAYABLE 872,151.32
ACCOUNTS PAYABLE 5,763.56
APPROPRIATED RESERVES 833,126.47
UNAPPROPRIATED RESERVES 21,588.95

TOTALS 1,732,630.30 1,732,630.30

(Do not crowd - add additional sheets)

Sheet 5
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POST CLOSING
TRIAL BALANCE - TRUST FUNDS (CONT'D)

(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31, 2025

Title of Account

Debit

Credit

CDBG TRUST FUND

CASH

DUETO -

FUND TOTALS

ARTS AND CULTURAL TRUST FUND

CASH

FUND TOTALS

OTHER TRUST FUNDS

CASH

1,326,594.48

C.D.B.G RECEIVABLE

8,385.27

DUE TO- CURRENT FUND

30,451.13

MISCELLANEQOUS RESERVES

1,263,122.75

RESERVE FOR PAYROLL AGENCY

41,405.87

DUE FROM - CAPITAL

OTHER TRUST FUNDS PAGE TOTAL

1,334,979.75

1,334,979.75

(Do not crowd - add additional sheets)

Sheet 6.1
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TRIAL BALANCE - TRUST FUNDS (CONT'D)

POST CLOSING

(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31, 2025

Title of Account Debit Credit
Previous Totals 1,334,979.75 1,334,979.75
OTHER TRUST FUNDS (continued)
TOTALS 1,334,979.75 1,334,979.75

(Do not crowd - add additional sheets)

Sheet 6. TOTALS
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SCHEDULE OF TRUST FUND RESERVES (CONT'D)

Amount
Dec. 31, 2024 Balance

per Audit as at
Purpose Report Receipts Disbursements Dec. 31, 2025
PREVIOUS PAGE TOTAL 1,285,673.41 1,413,621.75 1,489,529.81 1,209,765.35
PUBLIC WORKS 164.04 164.04
INTEREST 19.45 19.45
COMMUNITY POLICING ALLIANCE 211.45 211.45
SOLID WASTE 1,215.85 1,280.00 2,495.85
SENIORS 500.00 500.00
RECYCLE SHRUBS 591.12 591.12
MUSIC SERIES 2,374.02 1,861.69 2,249.67 1,986.04
GREEN FAIR 240.00 240.00
LAND DISTURBANCE 51,556.29 44.61 13,001.20 38,599.70
PB Extra Works 1,555.00 1,445.00 3,000.00
THEATER COMPANY 400.00 350.00 50.00
FANWOOD DAY 12,605.03 7,105.28 5,499.75
PAGE TOTAL $ 1,344,10063 $ 1,431,258.08 $§ 151223596 %  1,263,122.75

Sheet 6b TOTAL
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POST CLOSING

TRIAL BALANCE -- GENERAL CAPITAL FUND

AS AT DECEMBER 31, 2025

Title of Account Debit Credit
Estimated Proceeds Bonds and Notes Authorized 2,901,830.28 XXXKXXXXK
Bonds and Notes Authorized but Not Issued XXHHOOOKKX 2,901,830.28
CASH 815,726.49
DUE FROM -
DUE FROM -
FEDERAL AND STATE GRANTS RECEIVABLE 1,384,628.18
DEFERRED CHARGES TO FUTURE TAXATION:
FUNDED 10,506,562.03
UNFUNDED 12,556,654.28
DUE FROM - CURRENT FUND 9,105.06
DUE FROM - SEWER UTILITY CAPITAL FUND 9,746.00
DUE FROM - SCOTCH PLAINS FANWOQOD BOE 6,000.00
DUE FROM - STATE OF NJ (LIBRARY CONSTRUCTION)
DUE FROM - POLICE OS OT
PAGE TOTALS 28,190,252.32 2,901,830.28

(Do not crowd - add additional sheets)

Sheet 8
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CASH RECONCILIATION DECEMBER 31, 2025

Cash
Less Checks Cash Book
. Outstanding Balance
*On Hand On Deposit

Cument 172,174.33 3,152,894.07 53,161.07 3,271,907.33
Grant Fund 697,187.70 697,187.70
Toust < Al Gorirol 788.86 653.53 110.00 1,332.39
Trust - Assessment _
Trust - Municipal Open Space 39,234.70 39,234.70
Trust - LOSAP _
Trust - CDBG _
Trust - Diner 3,215.79 1,330,989.35 7,610.66 1,326,594.48
Trust - Arts and Culture _
General Capital 70.00 829,156.97 13,500.48 815,726.49
UTILITIES:
Sy Opeleting 384.85 330,186.19 10,806.97 319,764.07
AN 222,897.61 13,976.28 208,921.33

Total 176,633.83 6,603,200.12 99,165.46 6,680,668.49

* Include Deposits In Transit

** Be sure to include a Public Assistance Account reconciliation and trial balance if the municipality maintains such a bank account.

REQUIRED CERTIFICATION

I hereby certify that all amounts shown in the "Cash on Deposit" column on Sheet 9 and 9(a) have been verified with the
applicable bank statements, certificates, agreements or passbooks at December 31, 2025.
| also certify that all amounts, if any, shown for Investments in Savings and Loan Associations on any trial balance have
been verified with the applicable passbook at December 31, 2025.
All "Certificates of Deposits", Repurchase Agreements” and other investments must be reported as cash and included in

this certification.

(THIS MUST BE SIGNED BY THE REGISTERED MUNICIPAL ACCOUNTANT (STATUTORY AUDITOR) OR
CHIEF FINANCIAL OFFICER) depending on who prepared this Annual Financial Statement as certified to on Sheet 1 or 1(a).

Signature: pcelardo@fanwoodnj.org Title: Chief Financial Officer

Sheet 9
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CASH RECONCILIATION DECEMBER 31, 2025 (cont'd)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

PREVIOUS PAGE TOTAL 6,603,200.12

TOTAL PAGE 6,603,200.12

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that
separate bank accounts be maintained for each allocated fund.

Sheet 9a TOTAL
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MUNICIPALITIES AND COUNTIES
FEDERAL AND STATE GRANTS RECEIVABLE (cont'd)

Grant Balance Bi%zgset Received Other Cancelled Balance
Jan. 1, 2025 Revenue Dec. 31, 2025
Realized

PREVIOUS PAGE TOTALS 91,501.01 25,804.98 25,804.98 - 91,501.01
County of Union - KIDS Recreation 50,000.00 50,000.00
County of Union - KIDS Recreation 30,325.39 30,325.39
CDBG Bus Grant - -
CDBG ADA Ramps - -
CDBG Forest Road Generator 40,000.00 40,000.00
CDBG Forest Road Shelter - -
CDBG Senior Programs = -
Local Recreation Improvement Grant 82,000.00 82,000.00
PSE&G Reliability Project 27,000.00 27,000.00
Electronic Station for Cars - -
Historic Preservation Grant 150,500.00 15,000.00 165,500.00
Municipal Alliance 10,894.56 10,894.56
Union County Heart Grant - 2019 - -
Union County Heart Grant - 2014 937.50 937.50
NJ Clean Energy Direct Install Program 23,514.58 23,514.58
NJ Forest Service Community - Forestry Program 455.00 455.00
National Law Enforcement & Firefighters Childrens Foundation 2,000.00 2,000.00

PAGE TOTALS 509,128.04 40,804.98 25,804.98 - 524,128.04
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SCHEDULE OF APPROPRIATED RESERVES FOR
FEDERAL AND STATE GRANTS

Transferred from 2025
Grant Balance Budget Appropriations Expended Other Cancelled Balance
Jan. 1, 2025 Budget Appropriation Dec. 31, 2025
By 40A:4-87

NJDEP Stormwater Assistance Program 4.528.00 - 4,528.00
Drunk Driving Enforcement Fund 4,651.94 4,651.94
Drunk Driving Enforcement Fund 4,880.00 4,880.00
Clean Communities Program 12,673.29 17,811.52 14,927.93 15,556.88
American Rescue Plan Act - - -
Recycling Tonnage Grant 2,730.26 7,993.46 6,304.92 4,418.80
Recycling Enhancement 7,993.32 7,993.32
Recycling Tonnage Grant/Recycling Grant 292.10 292.10
Electronic Station for Cars - -
Improvements to Carriage House 106.99 106.99
Sustainable NJ - Roots to River 29.20 29.20
Bulletproof Vest Program 1,179.73 1,179.73
Union County Kids Green - 5
Sustainable NJ 217.67 217.67
Comcast Grant 30,776.70 30,776.70
Rain Garden 673.10 673.10
Rahway River Rain Garden 500.00 500.00
Municipal Alliance 14,880.81 14,880.81
Municipal Alliance 2,600.25 2,500.25

PAGE TOTALS 88,613.36 7,993.46 17,811.52 21,232.85 93,185.49
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SCHEDULE OF APPROPRIATED RESERVES FOR

FEDERAL AND STATE GRANTS

Transferred from 2025

Grant Balance Budget Appropriations Expended Other Cancelled Balance
Jan. 1, 2025 Budget Appropriation Dec. 31, 2025
By 40A:4-87

PREVIOUS PAGE TOTALS 342,945.22 50,493.46 35,611.52 52,412.00 376,638.20
Over the Limit Under Arrest 4,400.00 4,400.00
PSEG Reliability Project 25,713.00 25,713.00
Greening Union County 5,051.03 5,051.03
PSEG Tree Planting 3,276.00 3,276.00
Greening Union County - NJ Forestry 3,000.00 3,000.00
NJ Clean Energy Direct Install Program 21,435.56 21,435.56
UC HISTORY GRANT 1,200.00 1,200.00
NJ Forest Service Community - Forestry Program 455.00 455.00
ANJEC Open Space Stewardship Program - -
Matching Funds for Grants 14,039.94 1,000.00 15,039.94
National Law Enforcement & Firefighters Children Foundation 890.92 890.92
Sustainable Communities Outreach & Education 2,000.00 2,000.00
CDBG ADA Ramps - -
CDBG Forest Road Generator 28,425.00 28,425.00
CDBG Forest Road Shelter - -
CDBG Senior Programs 1,166.87 1,166.87
Local Recreation Improvement Grant 143,000.00 143,000.00 -

PAGE TOTALS 596,998.54 51,493.46 35,611.52 195,412.00 488,691.52
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SCHEDULE OF UNAPPROPRIATED RESERVES FOR
FEDERAL AND STATE GRANTS
Transferred from 2025
Grant Balance Budget Appropriations Received Other Balance
Jan. 1, 2025 Budget Appropriation Dec. 31, 2025
By 40A:4-87

PREVIOUS PAGE TOTALS - - - -
Clean Communities Program - -
Recycling 2015 Grant 1.00 1.00
ARP FUNDS 20,000.15 20,000.15
Body Armor Replacement Fund 1,587.80 1,587.80

TOTALS 21,588.95 - - 21,5688.95
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REGIONAL SCHOOL TAX

(Provide a separate statement for each Regional District involved)

Debit Credit
Balance - January 1, 2025 XOXOOOXXXXXX OOOXXXXXX
School Tax Payable # XXX X XXX (87,070.27)
School Tax Deferred
(Not in excess of 50% of Levy - 2024 - 2025) XXX XXX XKX 11,740,906.50
Levy School Year July 1, 2025 - June 30, 2026 XOOOOCOKXXXX
Levy Calendar Year 2025 XOOOOKXAXXX 24,904,232.00
Paid 24,193,026.00 XOOTEXKXXXXX
Balance - December 31, 2025 OO XOOCKXXX XXX
School Tax Payable # (87,073.77) XOOO0OXXX
School Tax Deferred
(Not in excess of 50% of Levy - 2025 - 2026) 12,452,116.00 XXXXXXXXXX

# Must include unpaid requisitions.

36,558,068.23

36,558,068.23

REGIONAL HIGH SCHOOL TAX

Debit Credit
Balance - January 1, 2025 XOCOOOOXXXX XXOCXXXXNXX
School Tax Payable # XXXXXXXXXXX
School Tax Deferred
(Not in excess of 50% of Levy - 2024 - 2025) XXXXXXXXXXX
Levy School Year July 1, 2025 - June 30, 2026 XXX XXXXXXX
Levy Calendar Year 2025 XOOCOOKXXXX
Paid XXOOXOXXX XXX
Balance - December 31, 2025 XOOOOOXXXX XOOCKXXXXXX
School Tax Payable # - XXXXXXXXXX
School Tax Deferred
(Not in excess of 50% of Levy - 2025 - 2026) JOOOOOKXXX

# Must include unpaid requisitions.

Sheet 14
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STATEMENT OF GENERAL BUDGET REVENUES 2025

Source Budget Realized Excess or Deficit*
-01 -02 -03
Surplus Anticipated 740,000.00 740,000.00 -
Surplus Anticipated with Prior Written Consent of
Director of Local Government Services -
Miscellaneous Revenue Anticipated: XOXXCKXXKXXK XXXXXXXXX X0OOOXX
Adopted Budget 4,056,643.15 4,003,073.94 (53,569.21)
Added by N.J.S.A. 40A:4-87 (List on 17a) 55,611.52 55,611.52 -
Total Miscellaneous Revenue Anticipated 4,112,254.67 4,058,685.46 (53,569.21)
Receipts from Delinquent Taxes 250,000.00 378,144.52 128,144.52
Amount to be Raised by Taxation: XXXXXXXXX XXXXXXXXX XXXXXXXXX
(a) Local Tax for Municipal Purposes 7,772,117.88 XXXXXXXXX OOOCOKKX
(b) Addition to Local District School Tax HOCXXXXXXX HOXXXXXXX
(c) Minimum Library Tax 588,674.84 XXXXXXXXX XOOOKXXXX
Total Amount to be Raised by Taxation 8,360,792.72 8,517,594 .62 156,801.90
13,463,047.39 13,694,424.60 231,371.21

ALLOCATION OF CURRENT TAX COLLECTIONS

Debit Credit
Current Taxes Realized in Cash (Total of Item 10 or 14 on Sheet 22) XXOOXXXXXX 39,546,314.62
Amount to be Raised by Taxation JOOCXXXXXX XXXXXXXXX
Local District School Tax - XXXXXHXXXX
Regional School Tax 24,904,232.00 JOOOOXXXXX
Regional High School Tax - OXOXXXHXX
County Taxes 6,369,026.06 XXXXXXXXX
Due County for Added and Omitted Taxes 27,445.27 XXXXHXXXXX
Special District Taxes - XXXXXXXXX
Municipal Open Space Tax 128,016.67 XOUXXXXXXX
Municipal Arts and Culture Tax XXOXXXXXXX
Reserve for Uncollected Taxes JOOCOXXXX 400,000.00
Deficit in Required Collection of Current Taxes (or) JOOCOOOKX -
Balance for Support of Municipal Budget (or) 8,517,594.62 JOXOKXXXKXX
*Excess Non-Budget Revenue (see footnote) JXOOCKXXHXK
*Deficit Non-Budget Revenue (see footnote) XXXXXXXXX
*These items are applicable only when there is no "Amount to be Raised by Taxaticn" in the 39.946,314.62 wm.mhm_w‘_h.mm

"Budget" column of the statement at the top of this sheet. In such instances, any excess or deficit

in the above allocation would apply to "Non-Budget Revenue" only.

Sheet 17
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STATEMENT OF GENERAL BUDGET REVENUES 2025

(Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S.A. 40A:4-87

Source Budget Realized Excess or Deficit
PREVIOUS PAGE TOTALS 55,611.52 55,611.52 -
TOTALS 55,611.52 55,611.52 -

| hereby certify that the above list of Chapter 159 insertions of revenue have been realized in cash or | have received
written notification of the award of public or private revenue. These insertions meet the statutory requirements of
N.J.S.A. 40A:4-87 and matching funds have been provided if applicable.

CFO Signature:

pcelardo@fanwoodnj.org

Sheet 17a Totals
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RESULTS OF 2025 OPERATIONS

CURRENT FUND

Debit Credit
Excess of Anticipated Revenues: JOOOKXXXXX XXXXXXXXX
Miscellaneous Revenues anticipated XXXXXXXXX -
Delinquent Tax Collections XOOOXXXKXXK 128,144.52
KOO
Required Collection of Current Taxes XOOCKXOXXXX 156,801.90
Unexpended Balances of 2025 Budget Appropriations XXXXXXXXX 14,596.29
Miscellaneous Revenue Not Anticipated XOOOXXXXX 21,213.11
Miscellaneous Revenue Not Anticipated:
Proceeds of Sale of Foreclosed Property (Sheet 27) XOOOOKXXXK -
Payments in Lieu of Taxes on Real Property XXXXXXXXX
Sale of Municipal Assets XXOXOOXXXX
Unexpended Balances of 2024 Appropriation Reserves XOOCOOKX 60,579.98
Prior Years Interfunds Returned in 2025 XXXXXXXXX 407,730.88
Deferred School Tax Revenue: (See School Taxes, Sheets 13 & 14) XOOXXXXXX XOEXXXXXXX
Balance - January 1, 2025 11,740,906.50 XXXXXXXXX

Balance - December 31, 2025 XXOOOXXX 12,452,116.00
Deficit in Anticipated Revenues: XXXXXXXXX OOOOCXXXX
Miscellaneous Revenues Anticipated 53,569.21 XOOCXXXKXX
Delinquent Tax Collections - XOOOXXXX
XXXXXXXXX
Regquired Collection on Current Taxes - XXXXXXKXXX
Interfund Advances Originating in 2025 = XXXXXXXXX
Prepaid School Tax 3.50
Refund of Prior year Revenue 4.587.36
Grant Receivables Canceled -
Deficit Balance - To Trial Balance (Sheet 3) XXXXXXXXX -
Surplus Balance - To Surplus (Sheet 21) 1,442 116.11 XXX XXXX

Sheet 19
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SURPLUS - CURRENT FUND
YEAR 2025
Debit Credit
1. Balance - January 1, 2025 XXXXXXXXX 1,520,805.08
2. XXXXAXXXX
3. Excess Resulting from 2025 Operations XXXXXKXKX 1,442,116.11
4. Amount Appropriated in the 2025 Budget - Cash 740,000.00 XXXXXXXXX
5. Amount Appropriated in 2025 Budget - with Prior
Written Consent of Director of Local Government Services - XXXXXXXXX
6. XXXXHKKXXX
7. Balance - December 31, 2025 2,222,921.19 XOOOKHXX
2,962,921.19 2,962,921.19
ANALYSIS OF BALANCE AS AT DECEMBER 31, 2025
(FROM CURRENT FUND - TRIAL BALANCE)
Cash 3,271,907.33
Investments
Change Fund 350.00
Sub Total 3,272,257.33
Deduct Cash Liabilities Marked with "C" on Trial Balance 1,075,361.48
Cash Surplus 2,196,895.85
Deficit in Cash Surplus
Other Assets Pledged to Surplus:*
(1) Due from State of N.J. Senior
Citizens and Veterans Deduction 13,365.69
Deferred Charges # 10,000.00
Cash Deficit #
County PILOT Prepaid 2,659.65
Total Other Assets 26,025.34
* IN THE CASE OF A "DEFICIT IN CASH SURPLUS", "OTHER ASSETS" 2,222,921.19

WOULD ALSO BE PLEDGED TO CASH LIABILITIES.

# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2026 BUDGET.

(1) MAY BE ALLOWED UNDER CERTAIN CONDITIONS.

NOTE: Deferred charges for authorizations under N.J.S.A. 40A:4-55 (Tax Map, etc.), N.J.S.A. 40A:4-55 (Flood Damage, etc.), N.J.
40A:4-55.1 (Roads and Bridges, etc.) and N.J.S.A. 40A:4-55.13 (Public Exigencies, etc.) to the extent of emergency notes issued

and outstanding for such purposes, together with such emergency notes, may be omitted from this analysis.

Sheet 21
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ACCELERATED TAX SALE / TAX LEVY SALE - CHAPTER 99

To Calculate Underlying Tax Collection Rate for 2025

Utilize this sheet only if you conducted an Accelerated Tax Sale or Tax Levy Sale pursuant to
Chapter 99, P.L. 1997.

(1) Utilizing Accelerated Tax Sale

Total of Line 10 Collected in Cash (sheet 22) $ 39,546,314.62

LESS: Proceeds from Accelerated Tax Sale

Net Cash Collected $ 39,546,314.62

Line 5c (sheet 22) Total 2025 Tax Levy $ 39,955,191.43

Percentage of Collection Excluding Accelerated Tax Sale Proceeds
(Net Cash Collected divided by Item 5c¢) is 98.98%

(2) Utilizing Tax Levy Sale

Total of Line 10 Collected in Cash (sheet 22) $ 39,546,314.62

LESS: Proceeds from Tax Levy Sale (excluding premium)

Net Cash Collected 3 39,546,314.62

Line 5¢ (sheet 22) Total 2025 Tax Levy $ 39,955,191.43

Percentage of Collection Excluding Tax Levy Sale Proceeds
(Net Cash Collected divided by Item 5c) is 98.98%

Sheet 22a
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SCHEDULE OF RESERVE FOR TAX APPEALS PENDING -
N.J. DIVISION OF TAXATION APPEALS (N.J.S.A. 54:3-27)

Debit Credit
Balance - January 1, 2025 XOOOOOCNXXX 12,410.15
Taxes Pending Appeals 12,410.15 XXX XKXX XXXXXXXXX
Interest Earned on Taxes Pending Appeals XXOOOOOXXX XOOOXXXXXX
Contested Amount of 2025 Taxes Collected which are
Pending State Appeal (Item 14, Sheet 22) 0000 X
Interest Earned on Taxes Pending State Appeals XXOOOOKXXX
Cash Paid to Appellants (Including 5% Interest from Date of Payment) 2,656.04 XXXXXXXXX
Closed to Results of Operation
(Portion of Appeal won by Municipality, including Interest) YOOXXXXXX
Balance - December 31, 2025 9,754.11 XXX
Taxes Pending Appeals* 9,754.11 XXX XXX
Interest Earned on Taxes Pending Appeals XOOOOOXX XXXXXXXXX
*Includes State Tax Court and County Board of Taxation 12,410.15 12,410.15

Appeals Not Adjusted by December 31, 2025

pferreira@fanwoodnj.org
Signature of Tax Collector

3/3/2026
License # Date

Sheet 24
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SCHEDULE OF FORECLOSED PROPERTY

(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION)

Debit Credit
1. Balance - January 1, 2025 12,279.00 XOOXXXXXXX
2. Foreclosed or Deeded in 2025 JOCOEXXXXX XXXXXXXXX
3 Tax Title Liens - XXXX00X
4. Taxes Receivable - XXXXXXXXX
5A. XOOOXXXXXX
5B. XHXXXXXXXX
B. Adjustment to Assessed Valuation OOCOKKX
T Adjustment to Assessed Valuation XOCOOCKXXX
8. Sales XXXXXXXXX X3OOOOXX
9. Cash * JOOCKXXXXX
10. Contract XXOXXXXXXX
11. Mortgage XHXXKXXXKX
12, Loss on Sales XOUXXXXXHXX
13. (Gain on Sales XXXOOOXXX
14. Balance - December 31, 2025 XOOOUXKXXX 12,279.00

12,279.00 12,279.00
CONTRACT SALES

Debit Credit
15. Balance - January 1, 2025 XXXXXXXKX
16. 2025 Sales from Foreclosed Property XOOOXXXXX
17. Collected” XXXXXXXXX
18. XXOOOXXXX
19. Balance - December 31, 2025 XOOOOOX -

MORTGAGE SALES

Debit Credit
20. Balance - January 1, 2025 XXXXXXXXX
21. 2025 Sales from Foreclosed Property XOOOXXX XXX
22. Collected” XXXXXXXXX
23. XXXXXXXXX
24, Balance - December 31, 2025 000000 -
Analysis of Sale of Property: $ -

*Total Cash Collected in 2025

Re
To

alized in 2025 Budget

Results of Operation (Sheet 19)

Sheet 27
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N.J.S.A. 40A:4-53 SPECIAL EMERGENCY -

TAX MAP; REVALUATION; MASTER PLAN; REVISION AND CODIFICATION OF ORDINANCES; DRAINAGE MAPS
FOR FLOOD CONTROL; PRELIMINARY ENGINEERING STUDIES, ETC. FOR SANITARY SEWER SYSTEM; MUNICIPAL
CONSOLIDATION ACT; FLOOD OR HURRICANE DAMAGE.

REDUCED IN
Date Purpose Amount Not Less Than Balance 2025 Balance
Authorized 1/5 of Amount Dec. 31, 2024 By 2025 Canceled Dec. 31, 2025
Authorized” Budget By Resolution

2/18/2020 Severance Pay 2020 90,000.00 18,000.00 18,000.00 18,000.00 -

6/1/2020 Severance Pay 2020 50,000.00 10,000.00 10,000.00 10,000.00 5
12/27/2020  |]ICOVID 19 Revenue Shortfall 110,000.00 22,000.00 44,000.00 22,000.00 22,000.00
9/7/2021 Storm IDA 50,000.00 10,000.00 20,000.00 10,000.00 10,000.00
6/5/2023 Master Plan 99,600.00 19,920.00 79,680.00 19,920.00 59,760.00
Totals 399,600.00 79,920.00 171,680.00 79,920.00 - 91,760.00

It is hereby certified that all outstanding "Special Emergency" appropriations have been adopted by the governing body in full compliance with N.J.S.A. 40A:4-53 et seq. and
are recorded on this page

pcelardo@fanwoodnj.org

Chief Financial Officer
* Not less than one-fifth (1/5) of amount authorized but not more than the amount in the column 'Balance Dec. 31, 2025' must be entered here and then raised in the 2026 budget.
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2026 DEBT SERVICE FOR BONDS

GENERAL CAPITAL BONDS

Debit Credit 2026 Debt Service
Qutstanding - January 1, 2025 XOXOXXXXKXX 11,128,000.00
Issued XOOXXXXX
Paid 1,155,000.00 XOOKXOKXXK
Outstanding - December 31, 2025 9,973,000.00 XOOOOKXXX
11,128,000.00 11,128,000.00
2026 Bond Maturities - General Capital Bonds $ 1,125,000.00
2026 Interest on Bonds™ 262,845.02
ASSESSMENT SERIAL BONDS
Outstanding - January 1, 2025 XXXXXXAXX
Issued XOXOXCKXXXX
Paid JXOOCXOXXXXX
Outstanding - December 31, 2025 - XXXXXXXXX
2026 Bond Maturities - Assessment Bonds S
2026 Interest on Bonds*
Total "Interest on Bonds - Debt Service" (*ltems) 3 262,845.02
LIST OF BONDS ISSUED DURING 2025
Purpose 2026 Maturity Amount Issued Date ot [finterest
Issue Rate

Total
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2026 DEBT SERVICE FOR LOANS

LOAN
Debit Credit 2026 Debt Service
Outstanding - January 1, 2025 YOOOCKXXXX
Issued JOOOXXXXXX
Paid XXXXKXKXXX
Refunded
Outstanding - December 31, 2025 - XXXXXHXXKK
2026 Loan Maturities $
2026 Interest on Loans $
Total 2026 Debt Service for Loan $ -
LOAN
Outstanding - January 1, 2025 XXX
Issued 2O0O0NXXXX
Paid XOOOEXXXX
Outstanding - December 31, 2025 - JOOOXXXXX
2026 Loan Maturities $
2026 Interest on Loans 9
Total 2026 Debt Service for Loan 5 -
LIST OF LOANS ISSUED DURING 2025
] Date of || Interest
Purpose 2026 Maturity Amount Issued i Rate

Total

Sheet 31a.1
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2026 DEBT SERVICE FOR BONDS

TYPE I SCHOOL TERM BONDS

: Debit Credit 2026 Debt Service
QOutstanding - January 1, 2025 XXX
Paid XOOOOXXXX
Outstanding - December 31, 2025 - XOOCXXXXKXX
2026 Bond Maturities - Term Bonds $
2026 Interest on Bonds $
TYPE I SCHOOL SERIAL BONDS
Outstanding - January 1, 2025 XXXXXXHXKX
Issued XXXKXXXXX
Paid YOOOXXXXXX
Outstanding - December 31, 2025 - JOOCKKXK
2026 Interest on Bonds 3
2026 Bond Maturities - Term Bonds $
Total "Interest on Bonds - Type | School Debt Service" (*Items) 3 -
LIST OF BONDS ISSUED DURING 2025
2026 Maturity Amount Issued Date of || Interest
FUrpose -01 -02 Issue Rate
Total “ -

2026 INTEREST REQUIREMENT - CURRENT FUND DEBT ONLY

1. Emergency Notes
Special Emergency Notes
Tax Anticipation Notes

Interest on Unpaid State & County Taxes

SN I I N

Sheet 32
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Qutstanding 2026 Interest
Dec. 31, 2025 Requirement
$
81,760.00 $ 3,270.40
$
$
$
$
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DEBT SERVICE FOR NOTES (OTHER THAN ASSESSMENT NOTES)

Original Original Amount Date Rate 2 Interest
Title or Purpose of Issue Amount Date of of Note of of 2026 BrsgeeRequircmen:s Computed to
Issued Issue* Ouftstanding Maturity Interest For Principal For Interest** (Insert Date)
Dec. 31, 2025
PREVIOUS PAGE TOTALS 10,449,650.00 9,654,824.00 164,823.00 386,192.96
PAGE TOTALS 10,449,650.00 9,654,824.00 164,823.00 386,192.96
Memo: Designate all "Capital Notes" issued under N.J.S.A. 40A:2-8(b) with "C". Such notes must be retired at the rate of 20% of the original amount issued annually.

Memo: Type 1 School Notes should be separately listed and totaled.

*"Qriginal Date of Issue" refers to the date when the first money was borrowed for a particular improvement, not the renewal date of subsequent notes which were issued.
All notes with an original date of issue of 2023 or prior require one legally payable installment to be budgeted if it is contemplated that such notes will be rene

written intent of permanent financing submitted with statement.
** |f interest on notes is financed by ordinance, designate same, otherwise an amount must be included in this column.

wed in 2026 or
(Do not crowd - add additional sheets)
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DEBT SERVICE SCHEDULE FOR ASSESSMENT NOTES

Title or Purpose of Issue 2;:%32: (I?)g?;n:f‘ };;n I\C[’;ltf: Dsfte Rce:fte 2026 BudgRt RequirEments Coﬁtssfes; to
Issued Issue*® Outstanding Maturity Interest For Principal For Interest** (Insert Date)
Dec. 31, 2025
1.
2.
3
4.
Lo
6.
7.
8.
9.
10.
11.
12.
13.
14.
Total . - & -

MEMO: *See Sheet 33 for clarification of "Original Date of Issue"
Assessment Notes with an original date of issue of 2023 or prior must be appropriated in full in the 2026 Dedicated Assessment Budget or written intent of permanent financing

submitted with statement.

**|nterest on Assessment Notes must be included in the Current Fund Budget appropriation "Interest on Notes".
(Do not crowd - add additional sheets)
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SCHEDULE

OF IMPROVEMENT AUTHORIZATIONS (GENERAL CAPITAL FUND)

IMPROVEMENTS Balance - January 1, 2025 Balance - December 31, 2025
Specify each authorization by purpose. Do 2025 Other Expended Authorizations
not merely designate by a code number. Funded Unfunded Authorizations Canceled Funded Unfunded
06-13 / 06-10 Various Capital Improvements 9,780.00 l2,500.00 7,280.00
10-04 Various Capital Improvements
11-08 Various Capital Improvements 1,273.14 (2,500.00) 3,773.14
13-08 Site Remediation 8,765.95 8,765.95
13-12 Various Capital Improvements
14-06 Various_ Capital Improvements
15-04 Various Capital Improvements 6,704.61 6,704.61
15-17 Improvements to Forest Road Park
16-01/18-11 Various Capital Improvements 233,589.80 233,589.80
Page Total 258,840.36 1,273.14 - - - 256,340.36 3,773.14

Place an * before each item of "Improvement" which represents a funding or refunding of an emergency authorization.
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SCHEDULE OF IMPROVEMENT AUTHORIZATIONS (GENERAL CAPITAL FUND) (cont.)

IMPROVEMENTS Balance - January 1, 2025 Balance - December 31, 2025
Specify each authorization by purpose. Do 2025 Other Expended Authorizations

not merely designate by a code number. Funded Unfunded Authorizations Canceled Funded Unfunded

PREVIOUS PAGE TOTALS 971,511.51 161,958.49 - - 281.01 - 968,730.50 164,458.49
20-05 Various Capital Improvements

20-14 Various Capital Improvments/ Forest Rd Parl 27,487.18 27,487.18
20-22 Various Capital Improvments/ New Library 138,080.48 36,351.03 101,729.45
21-04 Various Capital Improvements 69,884.44 69,884.44
21-20 Improvements to Carriage House 21,036.32 2,638.20 18,398.12
22-04 Various Capital Improvements 141,116.95 2,415.05 138,701.90
23-07 Various Capital Improvments 70,224.90 4,404.38 65,820.52
24-06 Various Capital Acquisitons / Improvements 215,021.59 1,983.61 213,037.98
24-07 Acg. Of Real Property (DPW Building) 15,023.06 15,023.06
PAGE TOTALS 971,511.51 859,833.41 - - 48,073.28 - 968,730.50 814,541.14

Place an * before each item of "Improvement" which represents a funding or refunding of an emergency authorization.
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GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit

Balance - January 1, 2025 YXOOOOOOXX 457578

Received from 2025 Budget Appropriation* XXOOXXXX 39,100.00

Received from 2024 Appropriation Reserve XXHOOXXX 8,000.00

Improvement Authorizations Canceled
(financed in whole by the Capital Improvement Fund) XXXXXXXXX

List by Improvements - Direct Charges Made for Preliminary Costs: XXXXXXXXX XOOOOOOX

20X

XOOOOOXXX

XXXXXXXXX

XXX XXXXX

XOOOOXXX

HOOOOOXXX

KOOOOOXXXX

OO0

2OOOOXXXX

XXXXXXXXX

XXXXXXXXX

XXXXXXXXX

KOOOCOOKX

XOOOOOXXX

Appropriated to Finance Improvement Authorizations 44 407.00 XXXXXXXXX

OO0

Balance - December 31, 2025 7,268.78 XXXXXXXXX

51,675.78 51,675.78

*The full amount of the 2025 budget appropriation should be transferred to this account unless the
balance of the appropriation is to be permitted to lapse.
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GENERAL CAPITAL FUND

STATEMENT OF CAPITAL SURPLUS

YEAR - 2025
Debit Credit

Balance - January 1, 2025 XXXXXXXXX 65,317.54
Premium on Sale of Bonds XOOOOCXXXX 98,761.11
Funded Improvement Authorizations Canceled XOOXXXXXX
Appropriated to Finance Improvement Authorizations XXXXXXXXX
Appropriated to 2025 Budget Revenue 65,317.54 XOOOOOKXXX
Balance - December 31, 2025 98,761.11 XOOOXXXX

164,078.65 164,078.65
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UTILITIES ONLY

Note:

If no "utility fund" existed on the books of account and if no utility was
owned and operated by the municipality during the year Year 2025, please observe
instructions of Sheet 2.

Sheet 40



:O:

I 199ys

(s122UsS [BUOHIPPE PPE - PMOID JOU 0()

8€°€C0'0sy 8E'€E0'0EY [ejol
61°095'05¢ 20ueeg pung
ZP'9TL'vS S|qBeAla2ay UalT pUB SIUNO0DJY JBWNSUOY) 10} SAI9SaY
LL9vLYeL sanIIger] ysed - [el01qns

26'70E’L syuswiedianp

pund |eyde) Jamag - 01 eng

9.°€6.6C pund puaung - 0} ang
¥£°600°'82 SQJON PUB Spuog UO }Salalu] paniody
88'ov.'8y s|qefed seoueIquINOUT
/8°168'9L senlesey uonendolddy

‘saniliqer] yseo

yoyaQ bunelado

(817 199Ug) sabieys palaleqg

28°9ve'e 9|gqeAl@0ay Sual

01°08€2S 9]qBAI929Y SIUNO2JY JaWNSUOD

1SaAIaSaY UMM J9SLO S9|qBAI09Y

00°1L69'ES pung [ende) [e1auas - Wwolj eng
68168 pun4 |eude) Jamas - wol ang
SJUBWI}SAAU|
LOV9L'6LE yse
HpaId igeg JUNOCO2Y JO S

#Ju UMM POXIBI oG ISNJ [B30}GNS PUE PB[EIOIGNS B ISNIN SafRIIqer] ysed
(po1ElS AjBlRIEdag)

suonaag |eyiden pue BunetadQ
ST07 ‘1€ YAGNIDAA LV SV

AN ALI'TILA YHMAIS - HONVIVE TVIIL
INISOTO LSOd

§ 199y uo puny [ende)) [BIOUSL) UT YLIO] 10§ SB IOUUB SUIES () Ul UOIIISS
[ende) AN STYI UT PASO[OSIP 24 ISNW Panss| JON INq PIZLIOWNY S0N pue spuog



Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - SEWER UTILITY FUND (cont'd)

AS AT DECEMBER 31, 2025

Operating and Capital Sections

(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit
CAPITAL SECTION:
Est. Proceeds Bonds and Notes Authorized 326,696.00 JOOOOONKX
Bonds and Notes Authorized but Not Issued JOCECXXXXXX 326,696.00
CASH 208,921.33
DUE FROM CURRENT FUND
FIXED CAPITAL:
COMPLETED
AUTHORIZED AND UNCOMPLETED 1,140,794.00
DUE FROM - SEWER OPERATING
PAGE TOTALS 1,676,411.33 326,696.00

(Do not crowd - add additional sheets)
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POST CLOSING TRIAL BALANCE -
UTILITY ASSESSMENT TRUST FUNDS

IF MORE THAN ONE UTILITY
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED

AS AT DECEMBER 31, 2025

Title of Account Debit Credit
CASH
ASSESSMENT NOTES
ASSESSMENT SERIAL BONDS
FUND BALANCE
TOTALS -

(Do not crowd - add additional sheets)
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SCHEDULE OF SEWER UTILITY BUDGET - 2025

BUDGET REVENUES

Budget Received Excess or
SR in Cash Deficit*
Operating Surplus Anticipated - =
Operating Surplus Anticipated with Consent of
Director of Local Government -
Sewer Use Charges 842,549.96 962,426.81 119,876.85
Reserve for Debt Service -
Capital Fund Balance
Added by N.J.S.A. 40A:4-87:(List) XOKXKKXXX JOOCKXXXXX XXOKKXAKXXX
Subtotal 842,549.96 962,426.81 119,876.85
Deficit (General Budget) ** -
842,549.96 962,426.81 119,876.85

** Amount in "Received in Cash" column for "Deficit (General Budget)" and amount expended for "Surplus (General Budget)" must

agree with amounts shown for such items on Sheet 45.

STATEMENT OF BUDGET APPROPRIATIONS

Appropriations:

KXXXXXXXX

Adopted Budget

842,549.96

Added by N.J.S.A. 40A:4-87

Emergency

Total Appropriations

842,549.96

Add: Overexpenditures (See Footnote)

Total Appropriations and Overexpenditures

842,549.96

Deduct Expenditures:

Paid or Charged

825,668.09

Reserved

16,891.87

Surplus (General Budget)™*

Total Expenditures

842,549.96

Unexpended Balance Canceled (See Footnote)

FOOTNOTES: - RE: OVEREXPENDITURES:

Every appropriation overexpended in the budget document must be marked with an * and must agree in aggregate with

this item.
RE: UNEXPENDED BALANCES CANCELED:

Are not to be shown as "Paid or Charged" in the budget document. In all instances "Total Appropriations" and
"Overexpenditures” must equal the sum of "Total Expenditures" and "Unexpended Balances Canceled”
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RESULTS OF 2025 OPERATIONS - SEWER UTILITY

Debit Credit
Excess in Anticipated Revenues XHXXXKXXXX 119,876.85
Unexpended Balances of Appropriations XOOOXXXXX -
Miscellaneous Revenues Not Anticipated XXXXXXXXX 10,184.17
Unexpended Balances of 2024 Appropriation Reserves™ XOOOKXXXXX 103,998.24
Deficit in Anticipated Revenues - XXOOOKXXX
XOOCKXXXXX
Operating Deficit - to Trial Balance XXXXXXXXX -
Excess in Operations - to Operating Surplus 234,059.26 JOOOOXXXX
* See restriction in amount on Sheet 45, SECTION 2 234,059.26 234,059.26
OPERATING SURPLUS - SEWER UTILITY
Debit Credit
Balance - January 1, 2025 XXXXXXXXX 16,500.93
Excess in Results of 2025 Operations XXXXXXXXX 234,059.26
Amount Appropriated in the 2025 Budget - Cash - XXXXXXXXX
Amount Appropriated in 2025 Budget with Prior Written
Consent of Director of Local Government Services XOOOCKXXXX
Balance - December 31, 2025 250,560.19 JOOCCXXXXX
250,560.19 250,560.19
ANALYSIS OF BALANCE DECEMBER 31, 2025
(FROM SEWER UTILITY - TRIAL BALANCE)
Cash 319,764.07
Investments
Interfund Accounts Receivable 55,542.89
Subtotal 375,306.96
Deduct Cash Liabilities Marked with "C" on Trial Balance 124, 746.77
Operating Surplus Cash or (Deficit in Operating Surplus Cash) 250,560.19
Other Assets Pledged to Surplus:*
Deferred Charges #
Operating Deficit #
Total Other Assets "
# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2025 BUDGET. 250,560.19

*In the case of a "Deficit in Operating Surplus Cash”,
"other Assets" would be also pledged to cash liabilities.
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DEFERRED CHARGES

- MANDATORY CHARGES ONLY -

SEWER UTILITY FUND

(Do not include the emergency authorizations pursuant to N.J.S.A. 40A:4-55, listed on Sheet 29)

Amount
Caused By Dec. 31, 2024 Amount in Amount Balance
per Audit 2025 Resulting as at
Report Budget 2025 Dec. 31, 2025
Emergency Authorization -
Municipal* 3 $ $ $ -
Overexpenditure of Appropriation $ 17,448.23 $ 17,44823 $ $ -
$ $ 3 $ -
$ $ 3 $ -
$ $ $ $ -
Deficit in Operations $ 95,164.19 $ 95,164.19 $ $ -
Total Operating $ 112,612.42 $ 112,612.42 $ $ -
$ $ $ $ -
$ $ $ $ -
Total Capital $ - % - 3 - % -

*Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S.A. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.SA.. 40A:2-3 OR N.J.S.A. 40A:2-51

Date Purpose Amount
1 $
2. $
3. $
4. $
5, $
JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
Appropriated for
in Budget of
In Favor of On Account of Date Entered Amount 2025

1 $

2, $

3 $

4. $
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2026 DEBT SERVICE FOR BONDS

SEWER UTILITY ASSESSMENT BONDS

Debit Credit 2026 Debt Service

Qutstanding - January 1, 2025 XXXXXXXXX
Issued XOOOXXX XXX
Paid OOO0XXXXX
Qutstanding - December 31, 2025 - JOOTKOXXXX
2026 Bond Maturities - Assessment Bonds 3
2026 Interest on Bonds 3

SEWER UTILITY CAPITAL BONDS
QOutstanding - January 1, 2025 XXXXXXXXX
Issued KOOOKXXXXX
Paid XOOCKKXXXX
Outstanding - December 31, 2025 - XOOOXXXXX
2026 Bond Maturities - Capital Bonds 3
2026 Interest on Bonds $

INTEREST ON BONDS - SEWER UTILITY BUDGET

2026 Interest on Bonds (*Items) $ s
Less: Interest Accrued to 12/31/2025 (Trial Balance) $

Subtotal $ &
Add: Interest to be Accrued as of 12/31/2026 $
Required Appropriation 2026 $ -

LIST OF BONDS ISSUED DURING 2025
. Date of || Interest
Purpose 2026 Maturity Amount Issued lssue Rate
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2026 DEBT SERVICE FOR LOANS
SEWER UTILITY LOAN

Debit Credit 2026 Debt Service
Outstanding - January 1, 2025 XOOOOKXXX
Issued XOUXXXKX
Paid XXXXXXXXX
Outstanding - December 31, 2025 - XOXOXXXXXXX
2026 Loan Maturities $
2026 Interest on Loans $
SEWER UTILITY LOAN
Outstanding - January 1, 2025 XXXXXXXXX
Issued XOOCXKXXXX
Paid XOOOOOIXXX
Outstanding - December 31, 2025 - XOOOCKXXXX
2026 Loan Maturities 3
2026 Interest on Loans $
INTEREST ON LOANS -SEWER UTILITY BUDGET
2026 Interest on Loans (*Items) $ -
Less: Interest Accrued to 12/31/2025 (Trial Balance) $
Subtotal 3 -
Add: Interest to be Accrued as of 12/31/2026 $
Required Appropriation 2026 $ -

LIST OF LOANS ISSUED DURING 2025

Purpose

2026 Maturity

Amount Issued

Date of
Issue

Interest
Rate
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DEBT SERVICE FOR SEWER UTILITY NOTES (OTHER THAN UTILITY ASSESSMENT NOTES)

_ Original Original Amount Date Rate 2026 Interest
Title or Purpose of Issue Amount Date of of Note of of Computed to
Issued Issue* Outstanding Maturity Interest For Principal For Interest (Insert Date)
Dec. 31, 2025
2
2.
3.
4.
b.
6.
7.
8.
9.
TOTAL 833,294.00 781,106.00 17,439.00 31,244.24

Important: If there is more than one utility in the municipality, identify each note.

Memo:
of 20% of the original amount issued annually.
* See Sheet 33 for clarifications of "Original Date of Issue".

Designate all "Capital Notes" issued under N.J.S.A. 40A:2-8(b) with "C". Such notes must be retired at the rate

All notes with an original date of issue of 2023 or prior require one legally payable installment to be budgeted if
it is contemplated that such notes will be renewed in 2026 or written intent of permanent financing submitted.
** |f interest on note is financed by ordinance, designate same, otherwise an amount must be included in this

column.

INTEREST ON NOTES - SEWER UTILITY BUDGET

2026 Interest on Notes $ 31,244.24
Less: Interest Accrued to 12/31/2025 (Trial Balance) $ 28,009.34

Subtotal 3 3,234.90
Add: Interest to be Accrued as of 12/31/2026 $ 26,036.87
Required Appropriation 2026 3 29,271.77

(Do not crowd - add additional sheets)
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SCHEDULE OF CAPITAL LEASE PROGRAM OBLIGATIONS SEWER UTILITY

Amount :
Purpose Lease Obligation Outstanding 2026 Budget Requirements
Dec. 31, 2025 For Prinicpal For Interest/Fees

Total
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SCHEDULE OF IMPROVEMENT AUTHORIZATIONS SEWER (UTILITY CAPITAL FUND)
IMPROVEMENTS Balance - January 1, 2025 Balance - December 31, 2025
Specify each authorization by purpose. Do 2025 Other Expended Cancelled
not merely designate by a code number. Funded Unfunded Authorizations (Enter as (-) Funded Unfunded
for Negative)
PREVIOUS PAGE TOTALS 126,109.09 260,000.00 - 18,255.36 367,853.73
PAGE TOTALS - 126,109.09 260,000.00 18,255.36 367,853.73
Place an * before each item of "Improvement"” which represents a funding or refunding of an emergency authorization.
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SCHEDULE OF IMPROVEMENT AUTHORIZATIONS SEWER (UTILITY CAPITAL FUND)
IMPROVEMENTS Balance - January 1, 2025 Balance - December 31, 2025
Specify each authorization by purpose. Do 2025 Other Expended Cancelled
not merely designate by a code number. Funded Unfunded Authorizations (Enter as (-) Funded Unfunded
for Negative)
PREVIOUS PAGE TOTALS 126,109.09 260,000.00 - 18,255.36 367,853.73
PAGE TOTALS - 126,109.09 260,000.00 18,255.36 367,853.73
Place an * before each item of "Improvement" which represents a funding or refunding of an emergency authorization.
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SEWER UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance - January 1, 2025 XXXXXXXXX 43,122.00
Received from 2025 Budget Appropriation XOOCOCOXX
JOOOOXXXX
Improvement Authorizations Canceled
(financed in whole by the Capital Improvement Fund) 200000
List by Improvements - Direct Charges Made for Preliminary Costs: XXXXXXXXX XOCKKXXXXX
XXXXXXAXX
XXXXXXXXX
XXXXXXXXX
YOOXXXXXXX
XOO0C00K
JOOOOOXXX
XXXXXXXXX
Appropriated to Finance Improvement Authorizations 13,000.00 XXXXXXXXX
XIOOCEXXXX
Balance - December 31, 2025 30,122.00 XOOXXXXXXX
43,122.00 43,122.00
SEWER UTILITY CAPITAL FUND
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS
Debit Credit
Balance - January 1, 2025 XOOOOXXX
Received from 2025 Budget Appropriation* XOOOOEXXX
Received from 2025 Emergency Appropriation* XOOOXXXXXX
Appropriated to Finance Improvement Authorizations XRXHAXXXXX
XXXXXXXXX
Balance - December 31, 2025 - XXXXHXXXXX

*The full amount of the 2025 budget appropriation should be transferred to this account unless the balance

of the appropriation is to be permitted to lapse.
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